
Aumônerie Genevoise Œcuménique
Auprès des Requérants d’Asile et des réfugiés

www.agora-asile.ch

marsINFOS

!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

1

!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC



!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

2

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!



3
!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

1$C(0/&/"&'$"0$;!/&
!
u7,(!&@70(!8+7/(/!-:/0./.,2#'!8#.!

&'./82#!@7A&5#!#0!j70572/#!8&')!.7,.!#0!
'#(.&0.!#0!b,/((#)!07,(!&@70(!#,)!*!
2:788&(/70!-#!8#..#!E7,'03#)!2&!8+&08#!
-#!1&/'#!,0!4#&,!@7A&5#C!
J0!%&'-/!-#!13@'/#')!07,(!&@70(!

8701#8./7003!-#(!47.+(!x(7'.#!-#!
'&@/72/(R!2:,0!-#(!B2&.(!.AB/F,#(!-#!
j70572/#!*!4&(#!-#!@/&0-#)!-:7/5070!#.!
-:,0#!Bh.#!1&/.#!&@#8!-#!2:#&,!#.!-#!2&!
1&'/0#C!
=A,0!#.!;'A,0&)!-#,9!-&%#(!-#!

j70572/#)!07,(!70.!.'&0(%/(!,0!B#,!
-#!2#,'!(&@7/'61&/'#)!4/#0!F,#!07,(!
0:&A70(!B&(!&8F,/(!,0#!.#8+0/F,#!
&,((/!B&'1&/.#!F,#!2&!2#,'C!
;@&0.!.7,.)!8#..#!E7,'03#!#0!2#,'!

87%B&50/#)!&/0(/!F,:&@#8!j&'/70!x,0#!
E#,0#!3.,-/&0.#R)!1,.!,0!&5'3&42#!
%7%#0.!-#!B&'.&5#!-,'&0.!2#F,#2!
07,(!&@70(!4#&,87,B!'/!#.!&BB'/(!-#(!
8+7(#(!.'O(!/0.3'#((&0.#(!(,'!2&!
8,2.,'#!%70572#C!L2!(#!.'7,@#!F,#!8#!
E7,'!B'38/(!#(.!-&0(!2#,'!B&A(!2#!E7,'!
-#!2&!07,@#22#!&003#!F,/!-34,.#!#.!
&,((/!8#2,/!-#!2:&88,#/2!-,!B'/0.#%B(!
F,#!2:70!832O4'#!.'7/(!E7,'(!-,'&0.C!
D+#S!#22#()!70!1&/.!-#(!47.+(!B&'!
8#0.&/0#(!&1/0!-#!B7,@7/'!&88,#/22/'!
.7,.#!2&!1&%/22#!#.!2#(!&%/(!#.!1Z.#'!
#0(#%42#!8#(!.'7/(!E7,'(C!

!
D7%%#!2#!@#,.!2&!87,.,%#)!07,(!

&@70(!52/((3!,0#!B#./.#!B/O8#!-#!
%700&/#!*!2:/0.3'/#,'!-:,0!-#(!47.+(C!
"&!B#'(700#!F,/!.7%4#!(,'!X!2#!
'&@/72/!Y!870.#0&0.!2&!B/O8#!&,'&!2&!
8+&08#!-#!(70!8K.3!B7,'!,0#!&003#)!*!
870-/./70!-#!0#!B&(!2&!B#'-'#C!
u7,(!0:&@70(!B&(!%&0F,3!-#!07.#'!

,0#!8#'.&/0#!!(/%/2/.,-#!&@#8!2&!1O@#!
F,#!2:70!&!8+#S!07,(!-&0(!2&!87,'700#!
-#(!'7/(!#.!07,(!2#,'!&@70(!-708!
#9B2/F,3!8#..#!.'&-/./70!-#!8+#S!07,(C!
G0!7,.'#)!#22#(!07,(!70.!#9B2/F,3!2&!

@/#!F,7./-/#00#!#0!j70572/#)!.'O(!
B'78+#!-#!2&!0&.,'#!#.!#0.7,'3#!B&'!-#!
07%4'#,9!&0/%&,9C!u7,(!&@70(!3.3!
3.7003(!-#!(&@7/'!F,#!-#(!8+&%#&,9!
B7,@&/#0.!(,'@/@'#!-&0(!,0!B&A(!!7n!2&!
.#%B3'&.,'#!B#,.!&..#/0-'#!2#(!]P!
-#5'3!DyC!!
u7,(!07,(!(7%%#(!#((&A3(!*!

F,#2F,#(!%7.(!-#!%70572#C!D#..#!
2&05,#!(/!4#22#!#.!8+&0.&0.#!0:#(.!B&(!
1&8/2#!*!B'70708#'!B7,'!07,(!#.!8#2&!&!
1&/.!'/'#!.7,.!2#!%70-#C!
u7,(!&@70(!.7,(!#,!4#&,87,B!-#!

B2&/(/'!*!@/@'#!8#!%7%#0.!-#!
870@/@/&2/.3!#.!*!7,42/#'!07(!
B'742O%#(!B7,'!@/@'#!2#!470+#,'!-,!
%7%#0.!B'3(#0.C!
!

!5&"0,)':&'!%=+"'%3'>2#'?/<)+@,%'
!

3 



!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

4

&&&

/DDEF&G:EHEIJDK&GK&IE&LMIFNFOPK&G:EDFIK&
G0!1/2/5'&0#)!/2!A!&!2#!%7.!/''#(B#8.!*!

B'#(F,#!8+&F,#!B&5#!-#!8#!4,22#./0!z!
070!'#(B#8.!-#!2:+,%&/0!m!(#(!&06
57/((#()!(70!%&26Z.'#)!(70!(.'#((o!.7,.!
8#2&!0:&!F,#!B#,!-#!@&2#,'!B7,'!/06
12,#08#'!2#!-34&.C!b,'@/#00#0.!&27'(!
2#(!F,#(./70(!'38,''#0.#()!87%%#!,0#!
'/.7,'0#22#!m!B7,'F,7/!0:&''Z.#6.670!
B&(!-#!-,'8/'!2#(!27/()!-#!B'#0-'#!-#(!
-38/(/70(!/%B/.7A&42#(!F,/!8&((#0.!-#(!
@/#(!#087'#!,0!B#,!B2,(!#0!'#0-&0.!2#(!
(/.,&./70(!/0#9.'/8&42#(!{!?7,.#(!8#(!
F,#(./70(!07,(!+&4/.#0.)!#22#(!0#!'#2O6
@#0.!B&(!-:,0#!'312#9/70!B+/27(76
B+/F,#!x7,!'#2/5/#,(#R!%&/(!-387,2#0.!
-#!07(!870(.&.&./70(!&,!870.&8.!-#!07(!
&%/(!2#(!'#F,3'&0.(!-:&(/2#C!
H7,'!2#(!2#8.#,'(!F,/!B#0(#'&/#0.!

F,:/2!A!&!#9&53'&./70!7,!5303'&2/(&./70!
-&0(!%#(!B'7B7()!F,:/2(!870(,2.#0.!2#!
(/.#!-#!!"#$%&'()*+,'&-'+.)/0--01-
0'+,*-02)%,!&-&*-0&%-3*')/4&'%!x^^^C!
7-&#6'7%&0-C8+RC!D#!(/.#!!'#8#0(#!
F,#2F,#!U\P!X(,B#'64&@,'#(Y!F,/!
B7,''&/#0.!1&/'#!2&!20%!-,!j&./0!W/6
%&08+#!7,!-#!2&!b700.&5(|#/.,05)!
8+&F,#!(#%&/0#)!B#0-&0.!.'7/(!&003#(!
#.!-#%/#!i!"#!B2,(!'31'&8.&/'#!*!,0#!B76
2/./F,#!-:&(/2#!/082,&0.!2&!-/50/.3!+,6
%&/0#!(:38'/#'&/.!(B70.&03%#0.!Xr!&!
,0!-A(1708./700#%#0.!5'&@#!iY!=0!2#!
-/.!.7,(o!%&/(!2&!%&E7'/.3!(,'!2#!
%7-#!m!XA!&!.7,E7,'(!.'7B!
-:3.'&05#'(oY!
;!8#!(.&-#)!07,(!-#@70(!B&'2#'!-#!

-30/!-#!2&!'3&2/.3C!"#!-/&507(./8!&!(70!
/%B7'.&08#C!G0!#11#.)!2:70!0#!B#,.!B&(!
&88,(#'!2#(!%3-/&(C!b,11/(&%%#0.!

-:&'./82#()!-#!1/2%()!-#!-34&.(!07,(!
&2#'.#0.!(&0(!(,(8/.#'!B7,'.&0.!,0#!
/0-/50&./70!m!70!2&/((#!1&/'#!i!D:#(.!F,#!
2#!B&((&5#!-,!-30/!*!2&!B'/(#!-#!870(6
8/#08#!-#!2&!'3&2/.3!(#!B&((#!&,6
-#-&0(C!M,&0-!4/#0!%Z%#!8+&F,#!8/6
.7A#0!'#8#@'&/.6/2)!B&'!,0#!(7'.#!-#!
87'-70!7%4/2/8&2)!2:/017'%&./70!t'&/#)!
8:#(.!-,!-#-&0(!F,#!(:&88#B.#!7,!(#!'#6
1,(#!2&!@3'/.3C!
!

9)$!%&567898:&
!
o.'&@#'(#0.!07(!(78/3.3(!786

8/-#0.&2#(!F,/!#9B2/F,#0.!2#!4278&5#!
&8.,#2!m!U6!J0#!8'/(#!-#!(38,'/.3!F,/!
1'&5/2/(#!07.'#!4/#06!Z.'#!xF,/-!-#!
07.'#!.'&@&/2)!-#!07.'#!'#.'&/.#)!-#!
2:&@#0/'!-#!07(!#01&0.(!oRC!W&0(!8#!
870.#9.#)!2#!(7'.!-:,0#!%/07'/.3!X0#!
1&/.!B&(!2#!B7/-(Y!z!8:#(.!B'#(F,#!07'6
%&2)!*!8+&8,0!(#(!B'742O%#(!i!N6!J0#!
8'/(#!-#!2:&4(#08#!-#!8'/.O'#!-#!2&!@3'/6
.3!m!2#(!7B/0/70(!(70.!/0-/@/-,&2/(3#(!z!
07,(!@/@70(!-&0(!,0#!(78/3.3!%,2./6
'#2/5/#,(#!o!x2&!%7-#!2:#%B7'.#!(,'!2&!
'312#9/70!-70.!2#!B'/9!#0!.#%B(!#.!#0!
/0@#(./((#%#0.!#(.!.'7B!32#@3RC!e6!J0#!
8'/(#!-#!8701/&08#!7n!07,(!-7,.70(!-#!
07(!(72,./70(!#.!-#!07(!.#8+0/F,#(!x2#(!
8'/(#(!1/0&08/O'#()!2#(!8'/(#(!/0(./.,6
./700#22#(RC!
u&.,'#22#%#0.)!8+&8,0#!-#!8#(!

8'/(#(!-3%74/2/(#!7,!4/#0!%74/2/(#!2#(!
5#0(!%&/(!#0!7'-'#!-/(B#'(3!x8#2&!'#6
@/#0.!&,!%Z%#!(/!@7,(!87%B&'#S!2&!(76
8/3.3!*!,0#!3F,/B#!-#!177.RC!!

4 



!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

5

&&&&

;/%&6$6-;!%9/%&6!70/"9&;/-)%&(81/)%(!)/%&
u7,(!@7A70(!.7,.!-#!(,/.#!87%%#0.!

1708./700#0.!2#(!-/(87,'(!B7B,2/(.#(!m!
/2(!(,'1#0.!(,'!8#(!8'/(#(Q!#0!B'7B7(&0.!
-#(!(72,./70(!/%%3-/&.#(C!D:#(.!,0!
B/O5#!'#-7,.&42#!F,/!&%O0#!(7,@#0.!
2#(!870.'&-/8.#,'(!*!&%B2/1/#'!2#!'&/6
(700#%#0.)!*!(,'6'#08+3'/'!2#,'(!B'76
B7(/./70(C!"&!870(3F,#08#!#(.!F,#!2#!
B'742O%#!x-#!2:&(/2#!B&'!#9#%B2#R!-#6
@/#0.!(#870-&/'#)!2#!@3'/.&42#!#0E#,!
0:#(.!B2,(!F,#!B72/./F,#!m!/2!(:&5/.!-:&5/'!
*!2&!B2&8#!-#!(70!&-@#'(&/'#C!"#(!(#%6
B/.#'0#22#(!'3@/(/70(!-#!2&!";(/!(70.!2#!!

'#12#.!-#!2:3.&.!B72/./F,#!/0.#'0#!-#!
07.'#!B&A(C!a#&,87,B!-#!07(!
B&'2#%#0.&/'#(!0#!(70.!@/(/42#%#0.!
5,O'#!B'3788,B3(!B&'!2#!(7'.!-#(!
-#%&0-#,'(!-:&(/2#!i!
!
Q!"#!B7B,2/(%#!'&/(700#!B2,(!#0!.#'%#!

-#!X%&0F,#Y!F,:#0!.#'%#!-#!8'/(#C!L2!#(.!
#0!#11#.!4/#0!B2,(!1&8/2#!-#!'#%B2/'!,0!@/-#!
F,#!-#!'3(7,-'#!,0#!8'/(#!m!L2!0:A!&!F,:*!
%#..'#!B2,(!-:&5#0.(!-#!(38,'/.3)!/2!0:A!&!
F,:*!-/((,&-#'!B2,(!2#(!3.'&05#'(!B7,'!
F,:/2(!F,/..#0.!2&!b,/((#C!
!

&

3(3?/Q>"$-%&;(&6$)94/&8/&"$%&843!%!$"%&R&
W387,'&5#'!2&!-#%&0-#!-:&(/2#!#.!

-357q.#'!2#(!'#F,3'&0.(!-#!(3E7,'0#'!
#0!b,/((#C!?#22#!#(.!2&!.&8./F,#!-#!2&!
B'78+&/0#!'3@/(/70!F,/!(#%42#!&@7/'!
/0.35'3!2&!%#0.&2/.3!B&'2#%#0.&/'#C!
"#(!%7A#0(!,./2/(3(!-700#0.!*!'31236
8+/'!m!
,=>&/STIPDFMH&GKD&GUDKVNKPVDC!D:#(.!

2&!B'#%/O'#!17/(!F,#!2:&'./82#!e!-#!2&!27/!
(,'!2:&(/2#!x;'.Ce!";(/R)!F,/!-31/0/.!2#!
.#'%#!-#!'31,5/3)!#(.!%7-/1/3!B7,'!#0!
'#(.'#/0-'#!2&!B7'.3#C!=0!07,(!B'76
B7(#!-:&E7,.#'!,0!&2/03&!m!!
A?%'-/03'.)-',%-'+542<"5-'&%-'.%+B

-/00%-'C2"'-/03'%D./-5%-'6',%'-5+"%2D'
.+5E2,"#%-'/2'C2"'#+)"<0%03'6'E2-3%'3"3+%'
,%'&FG3+%')2'-%2&'7/3"4'C2F%&&%-'/03'+%42B
-5',%'-%+*"+'/2',5-%+35C!"#(!%7.(!(7,2/6
503(!170.!B&'./#!/0.35'&0.#!-#!2&!-31/6
0/./70!%Z%#!-,!'31,5/3!iY!QQ!
*=>&-H&KSEWKH&WUGFTEI&NVXD&

MVFKHNU&R!XL%%3-/&.#%#0.!xoR!2#(!'#6
F,3'&0.(!(70.!.#0,(!-#!1&/'#!@&27/'!

.7,.#!&..#/0.#!*!2#,'!(&0.3!-70.!/2(!
&@&/#0.!8700&/((&08#!&,!%7%#0.!-,!
-3BK.!-#!2#,'!-#%&0-#!#.!F,/!B7,''&/.!
(:&@3'#'!-3.#'%/0&0.#!B7,'!2&!B'7836
-,'#!-:&(/2#!#.!-#!'#0@7/C!":=Wj!-36
(/50#!2#!B'71#((/700#2!-#!2&!(&0.3!
8+&'53!-:#11#8.,#'!2:#9&%#0!%3-/8&2!
#0!2/#0!&@#8!2:&..#/0.#!*!2&!(&0.3!@/(3#!
xoR!"#(!&..#/0.#(!*!2&!(&0.3!/0@7F,3#(!
,2.3'/#,'#%#0.!7,!870(.&.3#(!B&'!,0!
&,.'#!B'71#((/700#2!-#!2&!(&0.3!B#,6
@#0.!Z.'#!B'/(#(!#0!87%B.#!-&0(!2&!
B'783-,'#!-:&(/2#!#.!-#!'#0@7/!(/!#22#(!
(70.!B'7,@3#(CY!!
;,E7,'-:+,/)!470!07%4'#!-#!-#6

%&0-#,'(!-:&(/2#!B#,@#0.!'#8#@7/'!
,0#!&-%/((/70!+,%&0/.&/'#!B7,'!-#(!
8&,(#(!%3-/8&2#(C!":#0E#,)!8#!(70.!8#(!
X&..#/0.#(!/0@7F,3#(!,2.3'/#,'#%#0.!
7,!870(.&.3#(!B&'!,0!&,.'#!B'71#(6
(/700#2Y!F,/!B#,@#0.![!(7,(!F,#22#(!
870-/./70(!{i![!Z.'#!B'/(#(!#0!87%B.#C!
":&(/2#!3.&0.!,0#!-3%&'8+#!B&'./8,2/O6

5 



6
!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

'#%#0.!.'&,%&./(&0.#)!2#!8A0/(%#!-#!
8#..#!B'7B7(/./70!#(.!-:&,.&0.!B2,(!
8+7F,&0.!i!
Y=>&u7,(!8700&/((70(!IKD&GUIEFD&GK&

VKTMPVD!-#!V!E7,'(!B7,'!2#(!B#'(700#(!
1'&BB3#(!-:,0#!0706#0.'3#!#0!%&./O'#C!
?7,(!2#(!-32&/(!@70.!Z.'#!'3-,/.(C!J0!
-32/0F,&0.!&!eP!E7,'(!B7,'!B'3B&'#'!
(&!.&8./F,#!-#!-31#0(#C!j&/(!-&0(!2#!
8&-'#!-#!2:&(/2#!7n!2:#0E#,!#(.!2#!-#(./0!
-#!.7,.#!,0#!#9/(.#08#)!70!'750#!2#!
.#%B(C!D#!F,/!(#!B&((#!#0!'3&2/.3!8:#(.!
F,:/2!-#@/#0.!F,&(/%#0.!/%B7((/42#!-#!
8+#'8+#'!-#(!B'#,@#(!B7,'!3.&A#'!(&!
-#%&0-#!7,!-#!B'7,@#'!2&!-&05#'7(/.3!
-#!(&!(/.,&./70!-&0(!(70!B&A(C!":#0E#,!!

-#!8#(!8+/8&0#'/#()!'#0-'#!2&!-#6
%&0-#!-:&(/2#!-#!B2,(!#0!B2,(!/0&88#(6
(/42#C!
J0!&,.'#!#0E#,!(#!B7/0.#!*!2:+7'/S70)!

F,/!8+#'8+#!*!3@/08#'!2#(!&8.#,'(!
B'78+#(!-#(!'#F,3'&0.(C!W7'30&@&0.)!!
!-38/(/70(!-#!2:&-%/0/(.'&./70!13-36

'&2#![!*!a#'0#![!0#!(#'70.!B2,(!17'836
%#0.!'3-/53#(!#0!1'&0T&/(!(/!2#!'#F,36
'&0.!#(.!&..'/4,3!#0!b,/((#!'7%&0-#C!
?7,(!2#(!%&0-&.&/'#(!(70.!8#0(3(!
87%B'#0-'#!2#(!e!2&05,#(!0&./70&2#(!i!
"&!47,82#!(#o!47,82#!m!?7,(!2#(!'#6

F,3'&0.(!(70.!-#(!1&,9!#.!8#,9!F,/!2#(!
(7,./#00#0.!-#(!0&p1(!/''#(B70(&42#()!
(#270!2&!B#0(3#!,0/F,#!B'Z8+3#!-#B,/(!
-#(!&003#(C!!
!

Z++&WFIIFMHD&GK&T[FHMFD=&/N&WMF&KN&WMF\&
]:J&LKHDK&KN&LPFD&^:MP_IFK`&T:KDN&IE`&T:KDN&IE&aFK&R&

D#..#!8+&0(70!-#!g&8F,#(!W,.'708!
xUcd$R!%:#(.!'#@#0,#!*!2:#(B'/.!#0!
8+#'8+&0.!,0#!87082,(/70!i!b/!$PP!%/26
2/70(!-#!8+/07/(!x/2(!(70.!&8.,#22#%#0.!
B'O(!-#!U!%/22/&'-!edP!%/22/70(!iR!0:70.!
B&(!8&((3!2#!'A.+%#!#.!2:+,%7,'!-,!
8+&0(700/#')!8#!0#!(#'70.!B&(!dVP!
%/22#!b,/((#(!B7B,2/(.#(QQQ!F,/!@70.!
'&%722/'!07.'#!87,'&5#!i!"#!'K2#!-#!
07.'#!&,%K0#'/#!870(/(.#!B#,.6Z.'#!*!
&..#/0-'#!2#(!5#0(!&,6-#-&0(!-:#,96
%Z%#(!o!B,/(F,#!2&!B'/(#!&,!(3'/#,9!
-#!2&!(7,11'&08#!-#(!&,.'#(!@/#0.!-:,0#!
.'&0(17'%&./70!/0.3'/#,'#C!D:#(.!2#!
B'7B'#!-#!2:&'.!xB&'!#9#%B2#!2#!1/2%!
X"&!l7'.#'#((#Y!-#!lCj#25&'RC!

8,-!)-;'+$!3.)*,<1&-0&-!")%,!&-3*),*-
1/&-<1&%*,+/-0&-%)/*3-;1$!,<1&)!-#6
@&0.!2:&112,9!-#(!B#'(700#(!%&2&-#()!
2:=Wj!x'#4&B./(3!=11/8#!13-3'&2!-#(!
%&2&-#(R!-38'O.#'&/.!,0#!2/(.#!-#(!%&6
2&-/#(!F,#!2:70!'#1,(#'&/.!-7'30&@&0.!
-#!(7/50#'!x#982,(/70!-#(!-3(#'.#,'(RC!
H7,'!5&'&0./'!2#(!8+&08#(!'&./700#22#(!
-#!5,3'/(70)!2#(!B7(.,2&0.(!&,'&/#0.!*!
%70.#'!2#(!$!3.&5#(!-#!2:+KB/.&2)!*!
B/#-)!#0!%7/0(!-#!\!%/0,.#(C!"#(!-#6
%&0-#,'(!-#!2&!(&0.3!-7/@#0.!B'7,@#'!
F,:/2(!(70.!%&2&-#(!#0!V!E7,'(C!":=Wj!
870.'K2#'&!2#(!8#'./1/8&.(!-&0(!,0!-32&/!
-#!N!&0(C!G.!(/!2#!B7(.,2&0.!*!2&!(&0.3!
0#!5,3'/.!B&(!#0!UV6N\!E7,'()!8:#(.!F,:/2!
(:&5/.!-:,0!1&,9!%&2&-#!i!

6 



7
!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

;E&WbWK&WEPaEFDK&cMF&&!
870-,/.!g3(,(!(,'!2&!8'7/9C!L2!&!3.3!-36
82&'3)!.7,'!*!.7,')!B'7B+O.#!B,/((&0.)!
5,3'/((#,'!%#'@#/22#,9)!B7O.#!#.!
%&}.'#6'&870.#,'!-#!B&'&472#()!%&/(!
&,((/!B(A8+7B&.+#!-/&472/F,#!&88,(3!
-#!8+&((#'!2#(!%&,@&/(!#(B'/.(!&,!07%!
-#!b&.&0)!#00#%/!-#!2&!'#2/5/70!B7,')!
1/0&2#%#0.!-#@#0/'!-&05#'!B,42/8!B7,'!
2#!B#,B2#!#.!2:#%B/'#!'7%&/0!i!H7,'6
.&0.!8:#(.!2,/!F,/!E,(./1/#!07(!#05&5#6
%#0.(!F,/!B2,(!#(.)!(70.!,")1&%7%03!
038#((&/'#(!i!

H"%++%'IJ++%07)33'
!!!

QQ!;'.C!e";(/!m! W31/0/./70!-,!.#'%#!-#!
'31,5/3!
UR!b70.!-#(!'31,5/3(!2#(!B#'(700#(!F,/)!
-&0(!2#,'!~.&.!-:7'/5/0#!7,!-&0(!2#!B&A(!-#!
2#,'!-#'0/O'#!'3(/-#08#)!(70.!#9B7(3#(!*!

-#!(3'/#,9!B'3E,-/8#(!7,!8'&/50#0.!*!E,(.#!
./.'#!-#!2:Z.'#!#0!'&/(70!-#!2#,'!'&8#)!-#!
2#,'!'#2/5/70)!-#!2#,'!0&./70&2/.3)!-#!2#,'!
&BB&'.#0&08#!*!,0!5'7,B#!(78/&2!-3.#'%/6
03!7,!-#!2#,'(!7B/0/70(!B72/./F,#(C!
NR!b70.!07.&%%#0.!870(/-3'3#(!87%%#!-#!
(3'/#,9!B'3E,-/8#(!2&!%/(#!#0!-&05#'!-#!2&!
@/#)!-#!2:/0.35'/.3!87'B7'#22#!7,!-#!2&!2/4#'6
.3)!-#!%Z%#!F,#!2#(!%#(,'#(!F,/!#0.'&}6
0#0.!,0#!B'#((/70!B(A8+/F,#!/0(,BB7'6
.&42#C!L2!A!&!2/#,!-#!.#0/'!87%B.#!-#(!%7./1(!
-#!1,/.#!(B38/1/F,#(!&,9!1#%%#(C!
eR!07,@#&,!m!A?%'-/03'.)-',%-'+542<"5-'&%-'
.%+-/00%-'C2"'-/03'%D./-5%-'6',%'-5+"%2D'
.+5E2,"#%-'/2'C2"'#+)"<0%03'6'E2-3%'3"3+%',%'
&FG3+%')2'-%2&'7/3"4'C2F%&&%-'/03'+%42-5',%'
-%+*"+'/2',5-%+35C!
!
QQQ!D+/11'#!./'3!-#!2:711/8#!-#(!(.&./(./F,#(!
-#!2&!87013-3'&./70!32#8./70!NPUU!
!

!

<<<=(0$)(>(%!;/=3?&&&&
W#B,/(!E&0@/#'!NPUU)!/2!A!&!-708!,0#!

&003#)!2�;57'&!x'#RB7((O-#!,0!(/.#!
/0.#'0#.C!
b,'!8#2,/68/)!*!2&!B&5#!-�&88,#/2)!@7,(!

.'7,@#S!-#(!/017'%&./70(!&8.,&2/(3#()!
-#(!/017'%&./70(!B7,'!-#(!
%&0/1#(.&./70(!#0!'#2&./70!&@#8!2�&(/2#!
#0!b,/((#)!#.8C!t7,(!B7,@#S!&883-#'!*!
-�&,.'#(!B&5#(!(,'!2#(F,#22#(!@7,(!
74.#0#S!-/@#'(!'#0(#/50#%#0.(!m!07(!
&8./@/.3(!&@#8!
2#(!+7'&/'#()!,0!+/(.7'/F,#!#0!B+7.7()!
.7,(!2#(!4,22#./0(!;57'&!L017!x.#2!8#2,/!
F,#!@7,(!&@#S!#0.'#!2#(!%&/0(R!-#B,/(!
NPPV)!-#(!2/#0(!@#'(!-#(!(/.#(!&%/()!#.8C!
j7A#00&0.!,0!%7.!-#!B&((#)!2#(!

4303@72#(!B#,@#0.!&883-#'!*!,0!
#(B&8#!F,/!2#,'!#(.!'3(#'@3)!&@#8!2#(!
-&.#(!-#(!B'78+&/0#(!'3,0/70()!2#(!
&-'#((#(!-#!2#,'(!8722O5,#()!-#(!

870(#/2(!-#!2#8.,'#!#.!,0#!Ä5'&0-#Ä!
4&0F,#!-#!B+7.7(C!
"&!1'3F,#0.&./70!-#!07.'#!(/.#!&!

&,5%#0.3!'35,2/O'#%#0.!-#B,/(!(70!
7,@#'.,'#C!G0!E&0@/#'!NPUN)!07,(!
&@70(!#,!d]N!@/(/.#()!B'7@#0&0.!-#!
N]e!@/(/.#,'(!-/113'#0.()!2#(F,#2(!70.!
@/(/.3!N:NVP!B&5#(!#.!82/F,3!U\:c\\!17/(!
i!G0!E&0@/#'!NPUN)!8�#(.!2&!B&5#!
ÄM,#2F,#(!B+7.7(Ä!F,/!&!3.3!2&!B2,(!
@/(/.3#)!&27'(!F,�#0!78.74'#!8�3.&/.!2&!
B&5#!Ä;8./@/.3(!'35,2/O'#(ÄC!!
W/11/8/2#!-#!-3-,/'#)!(#270!8#(!

F,#2F,#(!8+/11'#()!F,#2!#(.!2#!@/(/.#,'!
.AB#C!;BB&'#%%#0.)!8#!0�#(.!B&(!,0!
4303@72#!#05&53!*!2�;<=>;)!%&/(!
F,#2F,�,0!-�#9.3'/#,'!!F,/!8+#'8+#!-#(!
'#0(#/50#%#0.(C!b/!.#2!#(.!2#!8&()!2#!
-3@#27BB#%#0.!-#!8#!(/.#!/0.#'0#.!
&,'&!&..#/0.!(70!4,.!m!1&/'#!8700&}.'#!

7 



!

!"#$%&'()%&*+,*&
(-'."/)!/&0/"/1$!%/&23-'4"!5-/&(-6)7%&

8/%&)/5-4)("9%&8:(%!;/&/9&8/%&)4#-0!4%&
<<<=(0$)(>(%!;/=3?&

!

&

;(&@&6(%%!$"&A&8/%&)$'%&
"#!$!%&'()!*!$!+#,'#(!-,!%&./0)!,0#!

1&%/22#!+34#'53#!&,6-#((,(!-#(!278&,9!
-#!2:;<=>;)!&,9!?&..#()!@7A&/.!&''/@#'!
2&!B72/8#C!D#22#68/!2,/!2&/((&/.!E,(.#!2#!
.#%B(!-#!'3,0/'!F,#2F,#(!#11#.()!&@#8!
2:&/-#!-#!@7/(/0()!&@&0.!-#!2:#%%#0#'!*!
2:&3'7B7'.C!G22#!(#!'#.'7,@&!*!H'/(./0&)!
&,!I7(7@7C!D:3.&/.!,0!E#,0#!87,B2#)!
&@#8!,0!.7,.!B#./.!#01&0.!#.!,0!4343)!
-347,.3!-#!(&!-#%&0-#!-:&(/2#C!J0!
@7/2#!-#!.'/(.#((#!#0@#27BB&!07.'#!
&,%K0#'/#C!
L2!(:&5/((&/.!-:,0#!1&%/22#!'7%C!

M,#2F,#(!E7,'(!&,B&'&@&0.)!2#!N!%&'()!
07,(!&@/70(!B&'./8/B3)!*!2:J0/@#'(/.3)!*!
,0#!E7,'03#!-:3.,-#!(,'!2:/0.#'-/8./70!
-#!2&!%#0-/8/.3!#0!@#'.,!-:,0#!27/!
&-7B.3#!*!<#0O@#!1/0!NPP$QRC!J0#!
+/(.7'/#00#)!D2&/'#!;,S/&()!'#.'&T&!2&!
-7,27,'#,(#!3B7B3#!-:,0!B#,B2#!(7'./!
-#!2:L0-#!#.!-70.!,0#!B&'./#!&!&47,./!
-&0(!07(!870.'3#(!&,!-34,.!-,!UVO%#!
(/O82#C!W:&47'-!4/#0!&88,#/22/)!8#!
B#,B2#!1,.!4/#0.K.!B#'(38,.3!X!B&'.7,.!
#.!B&'!.7,(!2#(!'35/%#(!Y!#.!%Z%#!
'3-,/.!#0!#(82&@&5#![!F,/!0#!1,.!&472/!
#0!>7,%&0/#!F,:#0!U\]\C!"#(!0&S/(!
1/'#0.!B3'/'!,0!-#%/6%/22/70!-#!
X!?(/5&0#(!Y)!07.&%%#0.!*!;,(8+^/.SC!
J0!&,.'#!+/(.7'/#0)!?+7%&(!_,70`#')!
&,.#,'!-,!'&BB7'.!-#!2&!D7%%/((/70!
a#'5/#'!(,'!2#!(7'.!-#(!X!5#0(!-,!

@7A&5#!Y!-,'&0.!2&!b#870-#!<,#''#!
%70-/&2#)!#9B2/F,#QQR!F,#!2&!b,/((#!&!
2&'5#%#0.!B&'./8/B3!*!8#..#!
B#'(38,./70C!G0.'#!&,.'#()!-#!UcNd!*!
Uc$e)!2:f,@'#!-#(!#01&0.(!-#!2&!5'&0-6
'7,.#)!170-3#!B&'!H'7!g,@#0.,.#)!
&''&8+&!B'O(!-#!dPP!#01&0.(!*!-#(!
1&%/22#(!X!A30/8+#(!YC!H#0-&0.!2&!
b#870-#!<,#''#!%70-/&2#)!2:#0.'3#!
-&0(!07.'#!B&A(!&!3.3!'#1,(3#!&,9!
?(/5&0#(!F,/!@7,2&/#0.!(:A!'31,5/#'C!"&!
27/!-#!NPP$!(#!(/.,#!&/0(/!-&0(!2#!
B'72705#%#0.!-#!.7,.#!,0#!+/(.7/'#CCC!
X!D:#(.!B&'.7,.!2&!%Z%#!8+7(#)!70!

0#!@#,.!B&(!-#!07,(!Y)!&!-/.!2&!%&%&0!
#9B,2(3#!&@#8!(70!%&'/!#.!(#(!-#,9!
#01&0.(C!b#270!2#(!07,@#22#(!F,/!07,(!
B&'@/#00#0.)!/2(!(#!.'7,@#0.!
%&/0.#0&0.!-&0(!,0#!(/.,&./70!
2&%#0.&42#C!W:/8/!F,#2F,#(!E7,'()!07,(!
&2270(!1Z.#'!HhF,#(C!;27'(!E7A#,(#(!
1Z.#(!B&(8&2#(!i!j&/(!0:7,42/70(!B&(!
F,#!2&!>3(,''#8./70!&!3.3!B'383-3#!B&'!
2&!H&((/70C!J0#!B&((/70!F,/!870./0,#!
B7,'!.'7B!-#!07(!1'O'#(!+,%&/0(C!!

!"#$%&'()*)+%&''!
QR!D:#(.!2#!-#'0/#'!%7%#0.!B7,'!(/50#'!2&!
B3././70![!#22#!(#!.'7,@#!(,'!2#!(/.#!-#!
2:;<=>;![!F,/!-#%&0-#!!2:&472/./70!-#!
8#..#!27/C!
QQR!W&0(!,0#!/0.#'@/#^!B&',#!-&0(!"&!
"/4#'.3!-,!\!(#B.#%4'#!NPUUC

94'$!0"(0/&8/&'$"&6(%%(0/&B&;:(0$)(&
!
G0!%#!B'3B&'&0.!*!'#E7/0-'#!

2:;57'&)!E#!07.&/(!-&0(!%70!E7,'0&2!-#!
(.&5#!F,#!E:3.&/(!,"-./0"1&%'./2+'
+%0#/03+%+'20%'./.2&)3"/0'%0',"44"#2&35'
%3'3+)*)"&&%+'6'#/7.+%0,+%'-)'-"32)3"/08'
-)',53+%--%8'-/0'$27)0"359'":#9B3'/#08#!
&!3.3!*!2&!%#(,'#!-#!%70!&..#0.#C!g:&/!
&/0(/!-387,@#'.!8#'.#(!2&!-,'#.3!-#!2&!
2,..#!F,:/%B2/F,#!8#!%/0/(.O'#)!%&/(!
&,((/!(#(!E7/#(!#.!2&!8+&2#,'!-#(!
'#2&./70(!F,:/2!&BB7'.#C!
g:&/!B,!74(#'@#'!2&!17'8#!

-:#05&5#%#0.!-#!2:3F,/B#!-#(!
4303@72#(!#.!-#(!%/0/(.'#()!2&!
B#'(3@3'&08#!F,:/2(!-3@#27BB#0.!&,!
E7,'!2#!E7,'!&@#8!2#(!'#F,3'&0.(!-:&(/2#C!
"#,'!-/(B70/4/2/.3!#.!5303'7(/.3C!"&!
B&./#08#!#.!2&!(7,B2#((#!-&0(!
2:&887%B&50#%#0.!-#(!'31,5/3()!
-700&0.!,0!#(B&8#!-:&88,#/2)!-#!
'#2&./70()!,0!2/#,!-:&08'&5#!*!2#,'!
#''&08#C!
;!2:&88,#/2!k8,%30/F,#!-#!

2:;3'7B7'.!#.!*!l'&%47/()!#0!
87%B&50/#!-:;00#6j&-#2#/0#)!E:&/!B,!
#9#'8#'!,0!.'&@&/2!-:387,.#![!.'O(!
B&'./8,2/#'!-&0(!-#!5#0'#!-#!(/.,&./70C!!
L%&5/0#S!m!,0!2/#,!7n!,0#!@/05.&/0#!
-:+7%%#(!B'3B&'#0.!2#,'!'#B&()!
E7,#0.!&,!4&4A6177.)!B&'2#0.!!
!
!
!
!
!
!
!
!

!
7,!'#5&'-#0.!2&!.323@/(/70o!#.!&,6

%/2/#,!-#!.7,.!8#2&)!(,'5/!-#!8#!
4'7,+&+&)!,0!%7%#0.!-#!B&'.&5#!&@#8!
,0!-3.#0,C!D:#(.!2*!F,:/2!1&,.!.#0-'#!
2:7'#/22#!#.!2#!8k,'6!#.!2:#(B'/.!i!;@7/'!
,0#!17'.#!8&B&8/.3!-:&4(.'&8./70!B7,'!
(#!8708#0.'#'!(,'!2:#((#0./#2!-#!8#!F,/!
(#!-/.)!(#!B&((#!i!J0#!7,p#!1/0#!#.!,0!
-/(8#'0#%#0.!&83'3!i!"&!(7,B2#((#!#.!
2&!1&8,2.3!-:&-&B.&./70!70.!3.3!!-#(!
B7/0.(!17'.(!-#!%70!&8./@/.3!&,B'O(!
-#(!'#F,3'&0.(!-:&(/2#C!"*!&,((/)!
X!B(A8+7'/5/-#(!Y!(:&4(.#0/'o!
g#!0:7,42/#'&/!B&(!-#!(/.K.!2:&88,#/2!

#.!2&!-/(B70/4/2/.3!(/!&5'3&42#(!-#!.7,.#!
2:3F,/B#!#.!4/#0!(q')!#0!B&'./8,2/#')!
2:#98#22#08#!-#!2:&887%B&50#%#0.!
-:;00#6j&-#2#/0#!F,/!%:&!711#'.!
5303'#,(#%#0.!,0!&88O(!&,9!2/#,9!#.!
#9B3'/#08#(!2/3(!&,!%70-#!-#!2&!
%/5'&./70C!G.!-#(!870-/./70(!
-:&BB'#0./((&5#!.'O(!#0'/8+/((&0.#(C!
G01/0)!(/!&,E7,'-:+,/!E#!B,/(!

(7,+&/.#'!F,#!%70!8+#%/0!%#!
B#'%#..#!,0!E7,'!-#!'#.'7,@#'!
2:&887%B&50#%#0.!-#(!%/5'&0.()!%70!
B&((&5#!*!2:;<=>;!A!&,'&!3.3!B7,'!
4#&,87,BC!

:+"#';7-%0<'
!

&
&
&
&

2 

D_C!WG!H=Jbbr!U!6!as?C;![!UNU]!tG>uLG>!v!w]]NNCcePCPPC\c!
DDH!UN6U6N!aD<!D=jH?Gm!I!UPU$CP\CNV!

AGORA / Chemin de Poussy 1 – bâtiment A / 1214 Vernier /
Ccp 12-1-2 BCG Compte: K 1017.08.25 / Tél: 022.930.00.89

Bus 6-19-23, arrêt Renfile / CFF: halte Cointrin
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